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Foreword 


The Economic Indicators provide up-to-date information on changes 
in the domestic and external economic activities of the major non- 
Communist developed countries. To the extent possible, the Economic 
Indicators are updated from press ticker and Embassy reporting, so that 
the results are made available to the reader weeks - or sometimes months - 
before receipt of official statistical publications. 

Comments and queries regardi ng the Economic Indicators are 
welcomed. They may be directed ,.o the Office of STATINTL 

Economic Research, Code 143, Extension 7402 or 351-7402. 
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INDUSTRIAL PRODUCTION * Aviini||i' Annuel Growth M«it» Sun n 

INDI X l!)/il toil I'ltfcmil Change 

litlosl f Mini 1’ifl vmus I Viiiir 3 Months 

Month Mtinlli 1 1) /II lurlici torluir ? 


I '1 /.I Ayui.Hji' 


Unitod Status 




Apr/!* II 4 Ofi 17 4 23 8 







*‘*da 


1972 



Mar 75 


- 2.1 


- 6.1 


- 0.8 


1.1 -2.8 -4.0 


1.1 -13.7 -4.9 


3.9 -7.2 -1Q.4 


GNP' 


RETAIL SALES' 


Constant Market Prices 


Average Annual Growth Rate Since 


Constant Prices 


Average Annual Growth Rale Since 


Percent Change 



Latest 

Quarter 

Irom Previous 
Quarter 

1070 

1 Year 
Earlier 

Previous 

Quarter 

United States 

751 

3.0 

1.7 

-6.1 

- 1 1.3 

Japan 

74 IV 

-0.4 

5.6 

-1.6 

-1.6 

West Germany 

74 IV 

-13 

2.5 

-1.4 

-5.0 

France 

74 IV 

-2.G 

4.5 

0.1 

-9.9 

United Kingdom 

75 1 

0.2 

2 2 

1.9 

0.9 

Italy 

74 IV 

-4 3 

2.2 

-3.5 

-16.0 

Canadu 

74 IV 

- 1.3 

4.7 

0.3 

5.1 


Percent Change 



Latest 

Irom Previous 


1 Year 

3 Months 


Month 

Month 

1970 

Earlier 

Eatlier 2 

United States 

Apr 75 

1.1 

1.7 

-4.2 

6.3 

Japan 

Jan 75 

-1.3 

0.7 

-6.7 

-4.7 

West Germany 

Jan 75 

2.8 

2.1 

-0.9 

• -4.7 

France 

Jan 75 

1.0 

-0.7 

-6.7 

-29.1 

United Kingdom 

Apr 75 

7.4 

3.6 

8.7 

3.1 

Italy 

Ocl 74 

4.7 

5.3 

-4.5 

-8.5 

Canada 

Jan 75 

1.4 

3.9 

0 

-13.7 


Office o 
4 JUN 
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c rir/,r Footnotes appa 


ment agencies 

appear on page A-5. 
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UNEMPLOYMENT 




Number ul Persons Unemployed 
(Thousands) 

■ ri • j l Y ? Br 3 Months 

Latest Period Earlier Earlier 


Apr 75 i 8.170 4.537 7.528 


Mar 75 921 G94 940 


Apr 75 . 1.097 522 788 


Apr 75 ; 797 438 ! 699 


May 75! 054 ; 575 738 


751 ; 534 531 1 606 


Apr 75’ 717 ! 508 660 


4 JUNE 1975 NOTE: Data in seasonally adjusted. Unemployment rates for France are estimated. The rates shown for Japan. Italy, and Canada are roughly comparable 

to US rates. The rates for France and the United Kingdom should be increased by about 30% and 15%, respectively, and those for West Germany 
decreased by 20% to be roughly comparable with U S rates. 
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DOMESTIC PRICES 3 


INOtX 197(1 100 


Ph it i! »t Ch.iiifji; 
latest limn l*i u vitms 


Avurniju Annual Growth Mote Sinn* 
I Year 3 Months 



Month 

Month 

1970 

Earlier 

fnrliiti 

A|i. /g 

0.5 

ll.ii 

15 0 

5 4 

Apr /!> ! 

f 

| 

1) 0 

; 0 7 

i 

ill 7 

tili 

Mar 70 

-0.2 

j 

9.0 

4.9 

-4.5 

Mar 70 | 

ID 

II. G 

147 i 

7 2 

i 

j 

Apr 70 

0.5 

i 

6.4 ; 

5.1 j 

1.5 

Apr 70 

i 

i 

U.B 

f).*. j 

6.1 

t 

7.2 

j 

Mar 75 

-0.4 

j 

9.3 : 

-2.7 j 

-7.0 

Apr 75 j 

j 

i 

0.9 

8.8 I 

! 

12.7 : 

102 

j 

Apr 75 j 

2.1 

[ 

13.3 

1 

243 

24.2 

Apr 75 | 

3 9 

12, G : 

21.7 ; 

34 4 


Apr 75 

1 

1 0.3 

| 

j 14.0 

j 9.7 j 

3.0 

Apr 75 

1 1.4 

i 

i 

! 

| 

j 11.4 

1 

i 21.2 ; 

i ; 

i ; 

11.2 

Jan 75 

1 

! 

3,1 

! 

10.7 

j ; 

i ! 

l ! 

! 14.7 ; 

10.6 

Apr 75 

0.5 

! 

i 

i 

7.1 

1 

i 

11.1 i 

i j 

i 

: 

7.4 


MONEY SUPPLY' 


WAGES IN MANUFACTURING 


Average Annual Growth Rate Since 

Percent Change 
Latest from Previous 
Month Month 


United States 

j Apr 75 i 

0.5 

Japan 

j Feb 75 | 

1.7 

West Germany 

j Mar 75 ! 

1.2 

France 

| Feb 75 ’ 

-1.1 

United Kingdom 

1 > 

j Apr 75 

! i 

2.3 

Italy 

Nov 74 j 

0.2 

Canada 

I Mar 75 : 

1.9 


1970 

G.2 

1 Year 
Ear ; er 

; 4.2 

3 Months 
Earlier 2 
| 3.7 

United States 

16.3 

11.6 

12.6 

[ 

Japan 

9.7 

12.3 

j 11.9 

West Germany 

11.8 

! 10.9 

i 20.9 

1 

France 

9.8 

! 12.7 

16.4 

United Kingdom 

19.2 

i 13.2 

i -o.i 

1 

Italy 

12.7 | 

! 11.9 

j 25.8 

Canada 


Average Annual Growth Rato Since 


Percent Change 
Latest from Previous 


1 Year 

3 Months 

Month 

Period 


1970 

Earlier 

Earlier 2 

Mar 75 

1.1 


7.4 | 

11.4 

9.1 

Jan 75 

7.3 


23.1 

40.1 

16.0 

74 1V 

0.9 


10.5 j 

11.2 

3.7 


4,1 


14.1 | 

20.9 

17.3 

Jan 75 

U.6 


14.3 

21.5 

15.4 

Jan 75 

0.3 


17.7 1 

| 

20.1 

23.2 

Jan 75 

1.3 


10.6 j 

17.2 

13.8 
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INDEX 1970 -100 (Inh/li.bl ll ""' M """' C "" l “' a " ,t IM,IN “" ,,S Sl 




Million IJS $ 

1975 

1974 

Chanyu 

Apr 75 

II !i/U 

8.013 

32,843 

.III .1 17 
29.581) 

! li li . 

1 1.0% 

Balance 

557 

2,644 

852 

1,792 

Apr 75 

4./ 5 7 

4.000 

1 0.1)4 'i 

1 0,408 

15 195 

16.654 

7 6 4 

-1.1% 

(1 ilium: i! 

752 

2.501 

-1,459 

4,039 

Mar 75 

7.4113 

5.598 

3 2.6 0 5 

17.029 

71). 1 98 

14.337 

17 4 , 

18.8% 

Balance 

1,804 

5,666 

5,861 

-195 

Apr 75 

4.54 ;i 
4.15G 

18773 

17.396 

14 3 31) 
15,396 

7/3 ■ 

13.0% 

Balance 

386 

827 

-1.077 

1,904 

Apr 75 

3752 

3,940 

14.155 

16.473 

10.097 

14.632 

32.3 

1 2.0% 

Balance 

-688 

-2,318 

-3.936 

1,618 

Mar 75 

2.855 

3,022 

8 460 

8.450 

6.515 

8.648 

79 9', 

-2.3% 

BilliHICL' 

-167 

1 G 

-2.133 

2,143 

Mar 75 

2.5 56 

2.851 

8.099 

8,695 

7.657 

7.279 

5 8" 

19.5% 

Balance 

-295 

-596 

379 

-975 


BASIC BALANCE 5 OFFICIAL RESERVES 

Current anil Long-Term Capital Transactions 



Latest Period 

Million US 

Cumulative (Million US S) 

1974 1973 Change 


latest Month 

End of Billion US S 

Billion US S 

1 Year 

Jun 1970 Earlier 

3 Months 
Earlier 

United Stales f 

741V 

-5,866 

- 10,584 i -1.028 

1 

-9,556 

United States 

Apr 75 16.2 

14.5 

14.6 

15.9 

Japan 

Apr 75 

130 

-8.642 ! -9,374 

j 

732 

Japan 

Apr 75 ' 14.3 

4.1 

12.7 

13.5 

West Ge r many 

Mar 75 

222 

7.702 9,1 02 

j 

1.400 

West Germany 

Mar 75 34.4 

8.8 

32.9 

32.4 

France 

74 IV 

-1.115 

-4,285 -1.842 

-2.443 

France 

Mar 75 9.4 

4.4 

8.1 

8.9 

United Kingdom 

74 IV 

-2.031 

-6,100 -2.634 

-3.466 

United Kingdom 

Mar 75 , 7.3 

2.8 

6.4 

6.9 

Italy 

74 III 

-1,945 

-3,3;4 609 

-4,483 

Italy 

Mar 75 6.8 

4.7 

6.7 

6.9 

ca^upproved For| HfdeasfislQ&yQZIQfi 
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5.8 
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MONEY MARKET RATES 

IVirent Hiitc nl lnterer.l 

I Yiiiii 3 Months 1 Mu n l It 

Kept UMHlIilllVI! Kilt)!!. lilllHit ll.ltl! [.ItllMI LllllPI Lilli!' I 


UitllL'il Status Ouiiltir itiiicLMl linattco |i;i|iut May 21 

Jil |) till Call money May 9 

West Gur MU) ny Inlurliank loans (3 monilis) May 21 

Franco Call money May IB 

United Kingdom Sterling mlcrbnnk lunns(3 months) May 21 

Canada Finance pa pur May 21 

Eurodollars Threu •rtiuiiili deposits May 21 


EXPORT PRICES 


Niitional Currency a,..*. Ann,,., 1 Growl!. Rule S„« 


United States 

Peine ill Ch>ini|e 
tales; Imn ('ii.vnws 
Month Mouth 

Mar 79 0.7 

ty/n 

13,1 

1 Ylnii 
Earle, i 

18.9 

3 Months 
Li Huh 

8.1 

Japan 

Mar 75 

-3.6 

9.4 

11.1 

-10.3 

West Germany 

Mar 75 

0.5 

5.9 

11.2 

5.0 

France 

Doc 74 

5.3 

12.1 

30.4 

42. B 

United Kingdom 

Apr 75 

1.9 

14.5 

21.7 

20.8 

Italy 

Jan 75 

0.5 

16.6 

38.9 

10.9 

Canada 

Jan 75 

0.4 

12.9 

25.3 

14.5 


EXPORT PRICES 

US S 

* AvDiiiijt 1 Annual Growth Rale Since 

Ivirent Change 

Litest (rum Prevmus 1 Year 3 Mantlis 


United States 

Mnnlli 

Mar 75 

Mouth 

0.7 

19/1) 

13.1 

Earlier 

18.9 

Fur tier 

8.1 

Japan 

Mat 75 

-2.2 

14.7 

10.7 

-3.2 

West Germany 

Mar } 5 

0.9 

IB. 7 

25.6 

32.8 

France 

Dec 74 

8.5 

17.3 

31.9 

78.7 

United Kingdom 

Apr 75 

0.4 

14.3 

21.4 

24.0 

Italy 

Jan 75 

2.7 

15.8 

39.0 

2B.8 

Canada 

Jan 7 5 

-0.3 

14.1 

24.8 

9.0 


5. BO 

10.90 

0,25 

G.13 

11.00 

12.00 

13.00 

12.50 

5.05 

8.05 

5.92 

4,80 

7.50 

13.00 

9.75 

8.25 

10.29 

13.15 

10.83 

9.29 

7.50 

11.45 

B.75 

6.88 

5.99 

11.79 

7.34 

6.79 


IMPORT PRICES 

National Currency Average Annual Growth Rale Since 

Pun nut C lu iii)i’ 



Lilesi 

f rum Previous 


t Yeur 

3 Months 


Month 

Month 

1 9/1) 

Earlier 

Earlier 

United States 

Mar 75 

-2.1 

17.5 

17,8 

-1 3.6 

Japan 

Mar 75 

-3.9 

16.5 

14.8 

15.3 

West Germany 

Mar 75 

-0.3 

5.2 

0.2 

_ 6.3 

France 

Dec 74 

3.8 

15.5 

49.5 

36.5 

United Kingdom 

Apr 75 

0.2 

20.0 

14.3 

B.1 

Italy 

Jan 75 

-3.0 

23.6 

38.8 

U 

Canada 

Dec 74 

1.4 

12.8 

36.9 

26. 3 


EXCHANGE RATES 

Spot Rate 

Aso,30Ma '' 75 Pmunt Change Irani 



us s 

Pur Unit 

Dec GG 

18 Dec 71 

19 Mar /3 

23 May 75 

Japan (yen) 

0.0034 

24.39 

5.70 

-9.78 

-0 23 

West Germany (Deutsche mark) 

0.4264 

69.63 

1 7.43 

20.43 

-0.71 

France (franc) 

0.2478 

22.75 

25.87 

12.45 

-1.46 

United Kingdom (pound sterling) 

2.3150 

-17.04 

-11.15 

-5.93 

-0.47 

Italy (lira) 

0.0016 

-o.or 

-6.98 

-9.60 

-0.62 

Canada (dollar) 

0.9760 

5.81 

-2.19 

-2.17 

0.10 


TRADE-WEIGHTED EXCHANGE RATES 6 FOOTNOTES FOR WEEKLY INDICATORS 

As of 30 May 75 t. Seasonally adjusted. 


Put cent Change hum 2. Average for latus: 1 months compared with average lor pievir us 3 months 


United States 

Dec 66 

-16.82 

18 Due /) 

-7.40 

19 Mar 73 

-0.74 

23 May 75 

0.25 

3. Wholesale price indexes cover industrial goods 

Japan 

13.72 

0.11 

-11.74 

-0.16 

4. Hourly earnings for the United States. Japan, and Canada; 
hou r! y wage rates for others. West German and French data 

West Germany 

32.85 

15.65 

10.51 

-0.19 

are for the beginning of the quarter 

France 

-8.00 

5.21 

2.70 

-0.91 

5 Converted to US dollars at the current market rales of exchange. 

United Kingdom 

-43.07 

-28.33 

-13.58 

-0.17 

6. Weighting is based on each lisled country's trade with IB other industrialized countries 

Italy 

30.48 

-29.11 

-22.07 

0 

to reflert the competitive impact of exchange rale variations among the major currencies 

Canada 

2.54 

-4.00 

-2.33 

0,20 
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COPPER 

WIRE OAR 


London Metal 
Exchange' / 
(LME) A/ 


SELECTED MATERIALS 


Current Nov 74 Jan 74 


July 1972 1973 1974 1975 

100 I— 


July 1972 1973 1974 1975 

150 r— 



30 

L \ 


Aluminum Major US Prod , c/lb 

39,00 

39.00 

29.00 


/ 

1 

Sloel Composite, SAT 

289.03 

278.43 

212.13 



j 1 

l 

IlDll Ore Non Bossomor Old Hango, SAT 

17.53 

16.00 

12.16 

25 

f LME 1 1 

r 


Chrome Ore Hussion. S/MT 

135.00 

55.50 

38.00 




f \ 

Clirorno Ore S. Africa, SAT 

57.50 

49.50 

33.50 

LME US 20 

L tJ 

r 

\ LME bS 

Forrocliromo US Cliaryo, cAb 

50.00 

42. uO 

22.50 


/ / 


Nickel Motor US Prod. Catlimlo. SAb 

2.01 

1 Hfi 

1 67 

2 Jun 55.5 G3.6 

j r 

18,1 2 Jun 15.4 22.11 





27 May 57.9 03.0 

L — J us z 

27 May 16.4 7?. 8 

Manganese Ore A8% Mn.. SAT 

07.20 

54.72 

52.80 

Apr 75 6U.2 83.6 15 


Apt 75 V B 24.5 

Tungsten Ore 0!i%W0 3 , $/ST 

5,702.97 

0.021.34 

2.872.40 

May 74 130.4 80.8 

V 

May 74 30.3 21.5 

Mercury NY, $/70Lb Flask 

100.00 

254.94 

275.54 

in 

L_J L_ 

.. . L.T.. 1 

Silver LME cash. c/Troy 0; 

459.22 

407.01 

360.29 


ZINC 



LME 1 , 

A 

L - 38 1 

/ 

J US 2 

^^33.7 

=7-^ 

_l 

J 

| MAY | 

J. 1 1 


$ Per Long Ton 


US 

28 May 79.8 
27 May 80.7 
Apr 75 85.7 
May 74 96.6 


July 1972 1973 1974 1875 

1 Approbates world market price frequently used by major world producers and traders, 
although only small quantities of these metals are actually Haded on the LME. 

2 Producers' price, covers most primary metais sold in the United Stales. 

3 Quoted on New York mar!.::. 4 Composite price for Chicane. Philadelphia awl Pinstuu 

5 S -type styrene, US f.a.s. export price. ApprOVeCI rOT h 


July 1972 1973 1974 

500 i- 


LME US 300 

38. t 

33.7 2 Jun 32.9 38.5 

27 May 33.0 38.5 250 

Apr 75 35.4 38.0 

May 74 80.6 34.8 200 



July 1972 1973 1974 

250 r~ 

PLATINUM 


Major Producer (MP) 


LfviF US 

2 Jun 312.0 3 j 7.9 
27 May 313.8 342.8 
Apr 75 323.2 354.1 
May 74 422.1 456.9 


$ Per Troy Ounce 


MP USD 

2 Jun 155.0 149.0 
27 May 155.0 152.5 
Apr 75 157.7 148.9 
May 74 190.0 210.0 


RUBBER 


Natural 
40 \- (NR) I 




July 1972 1973 1 

300 r- 

INDUSTRIAL 
MATERIALS 
250 - INDEX 


NR SR 

2 Jun 2S.2 N.A. 

27 May 29.2 N.A. 

Apr 75 29.2 28.5 

May 74 43.8 26.5 


This is a compiled index 
by the Economist for 1 9 
raw materials which 
enter international trade. 
Commodities are 
weighted by 3-year moving 
averages of imports into 
industrialized countries. 
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AGRICULTURAL PRICES Monthly Average Cash Price 


WHEAT 

Kansas City No. 2 (lard Wintoi 



2.7 May ? 20 
Apr 75 3.6f 



Apr 75 2,99 
May 74 2.70 


RICE 

No. 2 medium groin, 4% brokens 


$ Par cwt. 

f.o.b. mills, Houston, Tex. 



19 May 19.50 
Apr 75 19.50 


July 1972 1973 1974 1975 


July 1972 1973 1974 1975 


July 1972 1973 1974 1975 


SOYBEANS 



World Raw Now York No. 1 1 



27 May 17.00 
17.38 Apr 75 24.00 



O Per Pound 

Now York price 


July 1972 1973 1974 1975 


July 1972 1973 1974 1975 


July 1972 1973 1974 1975 


COTTON 


27 May 0.4240 
Apr 75 0.4237 


July 1972 1973 1974 1975 



27 May C0.75 
Apr 75 48.48 



This is a compiled index 
by the Economist tor 16 
food commodities which 
enter international trade. 
Commodities are 
weighted by 3-year moving 
averages of imports into 
industrialized couniries. 


July 1972 1973 1974 N975 

■13.42 


July 1972 1973 1974 1975 
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